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America  Online,  Inc.  Board  of  Directors 
Amends  Shareholders  Rights  Plan 


Vienna,  VA,  February  1,  1995  ~  The  Board  of  Directors  of  America  Online, 
Inc.  yesterday  amended  its  Rights  Agreement,  first  adopted  in  1993.  The 
amendment  was  the  result  of  a  routine  review  and  updating  of  individual 
provisions  of  the  Rights  Agreement  at  a  regularly  scheduled  Board  of 
Directors  meeting.  The  threshold  at  which  an  acquiring  person  or  entity  will 
"trigger"  the  rights  was  lowered  from  25%  to  15%. 

Steve  Case,  President  and  CEO  of  America  Online  stated:  "The  goal  of  the 
Rights  Agreement  is  to  assure  that  all  America  Online  shareholders  will 
receive  fair  and  equal  treatment  in  the  event  of  an  unsolicited  attempt  to 
acquire  the  Company.    The  Board  has  decided  to  lower  the  trigger  threshold 
to  make  it  consistent  with  the  vast  majority  of  such  plans.     We  want  to  be 
very  clear  that  this  amendment  was  not  in  response  to  any  effort  to  acquire 
control  of  the  Company,  as  we  are  not  aware  of  any  such  effort." 

America  Online,  Inc.,  based  in  Vienna,  VA,  (NASDAQ  symbol:  AMER)  is  the 
nation's  fastest-growing  provider  of  online  services  with  the  most  active 
subscriber  base.  AOL  offers  its  more  than  1.5  million  subscribers  a  wide 
variety  of  services,  including  electronic  mail,  conferencing,  software, 
computing  support,  interactive  magazines  and  newspapers,  and  online 
classes,  as  well  as  easy  and  affordable  access  to  services  of  the  Internet. 
Founded  in  1985,  AOL  has  established  strategic  alliances  with  dozens  of 
companies,  including  Time  Warner,  ABC,  NBC,  Knight-Ridder,  Tribune, 
Hachette,  IBM,  and  Apple.  Personal  Computer  owners  can  obtain  America 
Online  software  at  major  retailers  and  bookstores,  or  by  calling  800-827-6364. 
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